Butler, David O?:; 7 Q 9 3\/

From: Duncan Teed [dteed@ns-lawfirm.com]

Sent: Thursday, December 09, 2010 3:07 PM
To: Butler, David

Subject: regarding expected date of new bonds

Dear Mr. David Butler,

Please accept this email reiterating what | stated in our phone conversation earlier today. The bonding application
has been submitted to the underwriter for processing and the expected turnaround on that is approximately two weeks;
we were told to expect the new bonds to be issued on the 21% or 22™ of December. We have been in contact with John
Beach, counsel for the Haig Point POA, and plan to keep him as updated as we are. We are also in receipt of John’s
letter from earlier this week. We understand the concern of the Commission and will of course direct our client to follow
any of the Commission’s directives.

Please do not hesitate to contact myself of Charles Scarminach should you have any further questions.

Regards,
Duncan Teed

Duncan Teed, Associate

Novit & Scarminach, P.A.
P.O. Drawer 14

Hilton Head Island, SC 29938
(843) 785-5850

(843) 785-2090 (FAX)

THIS E-MAIL TRANSMISSION CONTAINS PRIVILEGED AND CONFIDENTIAL INFORMATION INTENDED ONLY
FOR THE USE OF THE ADDRESSEE(S) NAMED ABOVE. IF YOU ARE NOT THE INTENDED RECIPIENT OF THIS
E-MAIL OR AN EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING IT TO THE INTENDED RECIPIENT, YOU
ARE HEREBY NOTIFIED THAT THE DISSEMINATION OR COPY OF THIS E-MAIL OR THE VIEWING OF ANY
ATTACHMENTS HERETO IS STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS E-MAIL IN ERROR, PLEASE
IMMEDIATELY NOTIFY US BY REPLY HERETO AND DELETE E-MAIL THEREAFTER.

TO COMPLY WITH CERTAIN U.S. TREASURY REGULATIONS, WE INFORM YOU THAT ANY FEDERAL TAX
ADVICE CONTAINED IN THIS MESSAGE, INCLUDING ATTACHMENTS, IS NOT A COVERED OPINION AS
DESCRIBED IN TREASURY DEPARTMENT CIRCULAR 230 AND THEREFORE CANNOT BE RELIED UPON TO
AVOID ANY TAX PENALTIES OR TO SUPPORT THE PROMOTION OR MARKETING OF ANY FEDERAL TAX
TRANSACTION.



